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DRAFT SPEECH – OFFICIAL OPENING CEREMONY OF SADC DFI FORUM 

4TH DECEMBER, 2014 at 9h00 

************************************************************************************************ 

The Chairman of the SADC DFI Network 

The Chairman of the DFRC Board of Trustees 

The Chief Executive of the DFRC 

Senior Government Officials 

Members of the SADC DFI Network 

Distinguished Ladies and Gentlemen 

I have the honour and pleasure to welcome all the delegates from across Southern 

Africa to this important biannual conference of the SADC Network of Development 

Finance Institutions (DFIs) being held in Durban, South Africa. 

It is indeed an honour for South Africa to play host to this conference of Chief Executive 

Officers of SADC Development Finance Institutions and senior treasury officials, which 

reviews the policy and strategic issues of the Network in relation to the role of DFIs in 

development and regional integration, and provides a Forum to discuss the 

contemporary themes in development finance as they appertain to the regional 

challenges in SADC.  

South Africa and in particular the South African DFIs, namely the Development Bank 

of Southern Africa (DBSA), the Industrial Development Corporation (IDC), and the 

Land Bank, are pleased to have been among the founders of the SADC DFI Network 

and the DFRC, and are delighted to continue playing an instrumental role in advancing 

the frontiers of development finance in the region.  
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For this reason, we welcome the role played by the SADC DFI Network and its DFRC 

in capacitating the national DFIs, bringing development finance issues to the fore of 

the regional development agenda, undertaking research and policy discussions on 

issues germane to development finance, as well as enhancing cooperation amongst 

the DFIs in the region.  

After more than ten years of existence and operation, it is important to recognize the 

signal achievements of our institutions in sharing and mobilizing our local expertise in 

the region to upgrade our technical skills, and resolve policy and operational problems 

with relevant up-to-date practical knowledge. 

The evolution of SADC regional institutions, such as the Project Preparation and 

Development Fund (PPDF), presently hosted by DBSA, and the Regional 

Development Fund, coupled with a vibrant, innovative and responsive national DFI 

sector, augur well for effective resource mobilisation for investment in development 

projects in such critical areas as energy, transport, water, ICT and social infrastructure 

that positively impact the lives of the people of this sub-continent. 

As South Africa, we recognize the key role and value of development finance 

institutions in our national development programme. The array of national and 

provincial development finance institutions present in our country attest to this. These 

are mandated to address specific developmental sectors ranging from infrastructure, 

industrial, agriculture, housing to micro, small and medium enterprises (MSMEs), all 

collectively working to lift our people from the shackles of poverty and empower them 

to create and sustain wealth through employment and business activity. 
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[South African development policy, goals and estimated sectoral demand – housing, 

industrial, infrastructure etc. institutional and coordination issues for DFI including 

mandates refocus] 

While focusing primarily on in-country activities, our national DFIs also remain 

committed to the regional agenda to share skills, resources and experiences with our 

partners from the rest of SADC, and to benefit from their unique insights in the 

development strategies of their countries and the region. The SADC DFI Network, 

through the DFRC, you will agree provides an appropriate vehicle for this purpose. 

This unique experiment in regional cooperation and integration is not only beneficial 

to our region, but will serve as a model for innovative approaches to development 

cooperation elsewhere. Within this cooperative framework, it is our hope that the DFIs, 

equipped with the best skills, coupled with a conducive policy and regulatory 

environment, develop a pipeline of national and regional bankable projects. These 

projects could be co-financed amongst the DFIs or together with the private sector 

through such instruments as public private partnerships, particularly in the area of 

infrastructure development.   

In addressing the theme of your Forum, it is important to recognize that the growth of 

infrastructure and other socio-economic sectors has been hampered by the dearth of 

financial resources to support such developments because of their long payback 

periods, significant economic externalities and the perceived high risk nature of some 

of these activities. It is precisely in recognition of this that DFIs are core to the 

development strategies of our national economies and indeed our region at large. 

The financial needs of our region are immense, while the pressures on us to effectively 

engage and benefit from the global economy requires substantial investment in the 
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key sectors of infrastructure, agriculture, Small and Medium size enterprise (SME), 

among others, which will in turn facilitate the flow of production and domestic and 

international trade, leading to enhanced growth and development in our region and 

better standards of living for our people.  

The theme of your Forum therefore represents an important and timely topic to which 

we must progressively address ourselves at policy, strategic and operational levels in 

dealing with the resource challenges that we confront if our endeavours to attain the 

overarching goal of regional integration and the attendant benefits are to bear fruit. 

Your participation, as DFIs, in the Network activities and at this conference is also a 

clear testament to your determination to identify with, and be partners in the emerging 

development finance architecture in the region, an indispensable role long recognised 

by SADC under its Protocol on Finance and Investment. 

I would therefore like to wish you every success in your   conference, and hope that 

the vision, consensus and resolutions of this conference will translate into meaningful 

outcomes and actions that will benefit the whole of SADC as we all continue our 

collective march to development. 

It is now my honour to declare this conference officially open. 

Thank you. 


